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6 FDQWH4 5 FRGHVRR DFFHW VKH I X@ DGAN \ & HQAUDG WDWAI\ ' RFEXP HQ\
DQG WKDWH\ RXUI HHGEDFN



3MQQQI . DG \
& HOMU7 R HVKHU

" HDUSHRS®IRI . DGA\ \

) IVMRI D@, Z RX@ O\H VR H WQG P \ VIQFHUH VIKDQNV VIR DERXUWDNHKRGHWY Z KR FRQMUIEXVHAG VIR VKA
IP SRUW/DQW SLIRWFW 7KH . DGAN \  &HQWDO 6\WDVII\ ' RFXP HQW P DUV D FUMFDOWHS |RU VK
VXWDLQDE®! GHYHBRSP HOADQG | XVKH R RXUGMMEW

7KLY GRFXP HQAKDV EHHQ VKDSHG Z IVK VKH DIP Rl SUIMVHUYLQJ . DGAN \ & KMRUY  FXOXUH DQG LGHQMN
7KH WD\ QRAWRQD DGGUHWHV VIKH SK\ IEDCHQYLLRQP HOWEXWDAR | RFXVHV RQ VRAIDCDQG HFRQRP [F

G\ QDP LFV Z IVK VKHJRDCRI P DNQJ . DGA\, \ D WVRQIHUDQG P RUH UMMICHQAS @FH

7KH. DG \ & HQAUDOS WDVHI\ ' RFEXP HQWMHHNV VR P DNH RXU GMUIPWMARQI HULQ IW HWWHQRH P RU
UHMTHOWRI HVKHU DQG EHWIHU SLHSDUHG 1 RUVIKH I XWKUH 98 VDI HIXDUEIQJ DQG LHQ RIAIQJ VKH FRU
YDOXHV VAW RUK [Q VKLY WIDVHI\  Z H Z LGFRGIFVIYHO Z RN VR | XUKHUKL KQI KW, DGAN, \ & XQTXH DQC

FDSVIYDVIQU LGHQW



,Q SUHSDUQJ VKLV GRFXP HQW Z H KDYH FDUH X@ VIDNHQ LOVIR DFFRXQWWVKH SHU/SHAVIYHY Rl ERVK
&FDO UIHMGHQW DQG HSHW (P HJUIQJ TWRP D FR@ERWWYH SWRFHW VKDW HP EWDFHV D@

VHIP HOW Rl VRAIHW VKLY WUDVHI\  LHSUHVHQW D VKDUHG YIMRQ I RU. DGAN, \ & | XVXUH

WWKRX@ EH UIHP HP EHUHG VKDVWWKLY IV QRWP HHO D SO@QQIQI GRFXP HQW MY DOR VKH SLRGXFW
R VKH FR@FIYH HIRUWRI VKH SHRS®I Rl . DG\ 7RIHVKHU Z H Z LOVIDNH | XUKHU WHSV VR
DFKIHYH VKH JRDY RXVIDHG 1Q VKLV WIUDVHI\ DQG P DNH RXU GMUIFWDQ HYHQ P RUIH EHDXWUL XO
SOFH

7KDQN\ RX 1Q DGYDQFH | RU\ RXUSDUAFISDVIRQ VXSSRUNDQG FRRSHIDVIRQ

6 LOFHHO

* ANDQ$ NI ¥Q
WDQEXQD HWRSRO/DQO XQFLSDOWV
" HSXW 6 HFUAVDU * HQHUDO



3UHSDUHG E\ VIKH ,WDQEXQD HWRSRQ/DQO XQELSDAN ' HSDUP HOARI 5 HFRQWUXPVIRQ DQG
8 LEDQ3DQQQ ' WHAVRWDWARI 8 LEDQ3MQQQ) Z WK FRQMIEXVIRQV I LRP VKH SHRSGIRI
. DGO\ FYIAQMDVIYHV DQG UHVHDUFKHWYY

$VO$\ JYQ™ ]WAN 8 LEDQ3DMQQOHU %4HQIL%ONP DN 6 RFIRRIMV 8 LEDQ3MQQHU %XUFX
<DQDU& X] GDQ 6HQIRUS LEDQ3MQQHU ( GDO XV@XD\ 6HQRUS LEDQ3MQQOHU ) DVIK' RaDQ
8 LEDQ3MQQHU' WHFVRURI 8 LEDQ3MQQIQJ ) XQGD . DDV ( YUHQ 8 LEDQ3MQQHU * [J HP
1 XU. @EDU/DQ 6HARUS LEDQ3MQQHU * , ] GH$aDUWIDQZ QDG6 6 HIRUS LEDQ

3 @QQHU 3 DWFISDVIRQ & RRUGIQDVRU * INDQ$NI¥Q 0 DWIHUS LEDQ 3 ®QQHU + HDGRI VKH

' HSDUWP HQARI =RQQJ DQG 8 LEDQ3MQQQ)  dDHU. XWWHU 8 LEDQ3MQQHU 6HINDQYUD! 8 LEDQ
3MQQHU' HSXW ' LLHAVRU 6HINDQ' . QP H 6HQIRUS LEDQ3MQQUHU 61QHP 6DNQ 8 LEDQ

3MQQHU 2 QXU. GDF6 8 LEDQ 3 MQQHU &KIH

. DGO \ 0 XQFISDOW 3 ®QQQJ DQG 3 IRMPA7HDP 94U Q" HP LU 8 LEDQ3MQQHU %4HUCE HYIQ
7RSEX 6HQRUS LEDQ3MQQUHU Y6XUFX %XGDNYXODQ 6 HQRUS LEDQ 3 MQQHU &KIH 7 X4€H
$NVDQ 8 LEDQ3MQUHU 8 AXU%RON 8 LEDQ3MQQHU =HUIQ. DWDP XNXRAXK 6 HJIRUS LFKIVHRW
' WHAVRURI 3@QQLQI DQG 3 IRWFW

QALY YHNDQW7DVDB ' IGHP %RONRAX + IMAL XU. d@EDUMDQ
HEQHP HQ <DVHP 1Q6HHQD

9LVXDO HWIQ ,@XMUDVIRQ 7XAECH 7XQO$ YXQGXN %4 LD $ N\D\ D
* IDSKIE' HVJQ / D\RXW* [ HP 1 XU. d&DUADQ 6HINDQ' . QP H 61QHP 6DNIQ
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DG\, \ & HQWHULY
3OOQQ] ,W) XVKH

. DG\ &HQWAULY D GMIQPVIYH DUHD GFDVAG
Z WKIQ ,\WDQEX@ KIWRUF FRWH &RP SUMQJ
WH  QHJKERWKRRGV R 5DMP SD! D
2WDQPaD DQG  &DIHWDaDN WUHVEKIQJ
EHVWZ HHQ +D\GDWSDID %D\ DQG VKH 0 RGD
3WIRP RQIRUNIW KDV ®QJ WHWYHG DV WKH
WDGVIRQDO KHDUV R \WIDQEX@ $ QDVRIDQ
MGH $ ®QIMVGH IMMGHMDO] RQHV VKH DUHD
KRW D GHQWH P [[ Rl FRP P HUFIDO VHUFH
DQG VRXUWVP  DRPIYIVIHV

610FH WIQV R VSDVDO VRADO DQG
FXOXWDO WDQMRWP DARQ KDYH EHFRP H
IQFUHDMQI® HYIGHQW $ WKDUS UWH 1Q FDI«V
IHWIDXUDQW DQG VHUYLEH RUHQWAG EXVIQHWHY
KDV DFFHBIDVAG FRP P HUFIDQ} DIRQ SXWIL
SIHWWXIH RQ @®FDO DQG  WDGMRQDO
WDGHVSHRS®! 7KH JWRZIQI QXPEHU R
ZHNHQG YMVRWY KDV  DOR  EWRXIKW
FKDOQUHY ~ HDWG VR L IDWUXPKH
FDSDFIW DQG SXEQF DP HQVIHV

1 HZ GHYHRSP HQW 1Q VIKH DUHD SRVH VKUHDW/
VR VKH DUFKIVRKDO KHUVDIH Rl KIWRUE
QHJKERWKRRGV IOFOGIQI ERK FIYIE DQG
P RQXP HQIDOWUKFVWUHY 0 HDQZ KIGBH WXHV
VXFK DV DJIQJ EXICHQI WRFN HDUIKTXDNH
YXQHWDEIONV QX! | LFIHQW SXEQE | DFLMHV
VDI | IF FRQJHWIRQ QRMH DQG DIU SRMRQ
UHP DIQNH XUEDQ FRQFHUWQV

7KH SDUFISDVRY SOQQQI SWURFHW FDULHG
RXW 1Q . DGN \ &HQWMU SURUMIHV @RFDO
YDOHV LQVAU LOWIKVIRQDOFREDERWDVIRQ DQG
SDWQHUKISV Z WK FYMIO  VRFHW
RUDQIDVRQV  7KWIRXJK VKV  LQFOMYH
DSSWRDFK VKH I XVKUH Rl . DGO \ & HQWU LV
EHQJ VKDSHG FROPVIYHORN VRI HVKHU Z VK D@
WIDNHKRGHWY/



. KDWYV VKH.
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DGAN, \

& HONDGs WDVAI

" RFXP HQW

7KH. DGAN \ 6 SDVIDG6WDVHI\ ' RFXP HQALY D
FRP SUHKHQWYH RDGP DS VKDWHYDOXDVIAV D@
FRP SRQHQW DQG G\ QDP LFV Rl VIKH GAMMFWDV
D ZKR®!I GHIQQ) D IR DG ®RNQI YIMRQ
DRQ ZMK VKH PDIQ SRR D[HV DQG
IP SGP HQVIDVIRQ VRRA VIR DFKIHYH W, WAVHIYHV
DV D WUDVWJ IE SOQQQI GRFXP HOMWKDWDLP V
VR HQVXUH VIKH VXWIDLQDE®! GHYHBRSP HOWDQG
SUHVHUYDVIRQR! . DG, \

3 LHSDUDVIRQ 3 UIRFHW DQG 6 FRSH

7KH SUHSDUDVMIRQ RI VKH GRFXP HQWEHIDQ 1Q
PIG DQG KDV EHHQ FDUIHG RXWWKILRXJ K
D WDQVSDUIHQW DQG SDUAFISDVRU  SURFHW
7KH JRDO ZDV VR FUDW DQ IQFOMYH
I WDP HZ RWIN Z KHLH HYHU RQH Z IVK D WDNH [Q
. DG \ FRX@ H SIHW VKHU YIHZ V : IVKIQ
WY  WRSH WH GWUPWY  XUEDQ
IQ DWMIKFWWIH ~ VHVRLDO WAUKFWXUWH  DQG
VSDMIDODQG VRFIDOQHHGY Z HH DQDO] HG 7KH
SIRFHW ZDV VXSSRUMG E\ DFDGHP IF
UHVHDUFK  SXEQF GHEDVW DQG FIYIO VRAIHW
IQUDVYHY HQDE@Y) D  FRP SUIHKHOMYH
GIVPXWIRQRQ. DG\, \ & XUEDQ FRQMW W

7KH QHHGV DQG FKD@IQIHV R VIKRVH @VQU
ZRINQI DQG YMMQJ .DGN\ ZHH
HDPIQHG 1Q GHDIO FROMGHUQI VKHU
XQGHDOIQ FDXVHV  7KWIRXIK  QXP HLRXV
Z RIWKRSV DQG HYHOW YDURXV XUEDQ DQG
VRFIDOG\ QDP IEV R . DG\ Z HH H S®RWHG
ILRP P XSG SHY/SHAVIYHY

) XVIXUH 9 IMRQ DQG 3 RTFIHV

7K SOQ WHGFW VWH RXWRP HVY Rl VKUH

\ HDU/RI | IHGZ RIN DQDOVHY [QWANHZ V DQG
UHHDUFK %DVHG RQ VKHVH 1 LlQGIQIV D | XVXUH

YMRQ IRU. DGAN \ KDV EHHQ GH IQHG DQG D
VRDOR  IQWUHDVHG \WUDVHI IF GHRIMRQV
KDYH EHHQ GHYHRSHG 21 VKHWH  GILHAV®

IQRP VKH FRQMHUYDVIRQ RUHQWG P DWHU
SOQ DQG SDQQQ) HIXOVMRQYY : WKIQ VKLY
SRIF\ 1WDP HZ RIN I XWXWH JRD® KDYH EHHQ
IGHOUIHG DQG FRUHVSRQGIQJ DUDV R
DFIRQ KDYH EHHQ HWDEQKHG VR JXIGH
.DGN\® VXWDIQDE®! DQG  LQFOMYH
VDM RLP DVIRQ



) RUHDFK DPVIRQ DUHD NFRYHUQJ ERVK VSDVIDO
DQG  IQMVWMRQDO DUDQIHP HQWN  VKH
UHVSROME®! IP SGP HQAQ) ERGIHV VIP HIDHV
DQG P RQVRUQJ FUVIHUD KDYH EHHQ GHI IOHG

,P S&P HQVDVIRQDQG 0 RQVRRUCY

7R HQUXUH VDQUSDUHQR VIKH
IP SGP HQDVIRQRI VKLY SOQ Z LGEH UHI XOUD
HYHZ HG DQG HYDODWAG E\  LQGHSHQGHQW
FRP P IMWHV VKURXJ K HWDEQKHG P RQVRUQJ
PHKDQW V  7KH GRFXP HOW KDV EHHQ
VKDUHG Z VK VIKH SXEQE VR HQFRXWDIH RSHQ
GIVFXWIRQ DQG FREOFVIYH tH BFIRQ <RX FDQ
IRBZ VKH RIIIFADO SOWRPV R
VHKILS@QDP D [EE IWDQEXO VR VKDWH \ RXU
RSIQRQV DQG WD\ LQI RUP HG DERXWXSFRP 1QJ

HYDOXDVIRQ HYHQW/

. DGO \ & HQWAU( [ HRXVIYH6XP P DU

7KH . DGO\ 6SDVIDO 6 WDWAJ\ ' RFXP HQW
VHUYHV DV D FRP SUHKHQWLYH J XIGH VKDWDIP V
VR SIRWFW VWH GIWURAY KIWRUFDO DQG
FXOXWOKHUMDIH Z KIB RITHUQ)  IQQRYDVIYH
VROMIRQY VR FRQMP SRWDU XUEDQ
FKD@QJIHV W RVIHV  VWKH  WUDWIIF
GHFIMRQV DQG SOQQQJ | WDP HZ RUNV VKDWZ LD
JIXIGH . DGH, \ & VXWIDIQDE®I GHYHRSP HQMQ
VKH\ HDW DKHDG






3 DUWEFLSDVRY
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3@OQQ] 6 VXGIHV

®FDO FRWERWDMRQ  SDUWFLSDVIRY

7KH SOQQQ) SWRFHW IRU . DGO \ &HQWU
ZDV FDUIHG RXW VKIRXJK DQ H HP SOU

SDUAFISDVRY ~ DSSWRDFK ~ VKDW  GLLHAV®
LOFRUSRWDVIAG VKH IGHDV DQG VXJJHWIRQV RI
UMGHOW  ®FDO  EXVIOHW  RZ QHW/
IOMYXVIRQV DQG FLYIOVRFIHW RU DQI] DIRQV
QVDWG 1Q $SUO VKLV SURFHW
UHSUAVHOW D FRP SUHKHOWYH H | RUWR ERVK
SUHVHUH . DGO\ \ & HOWAUS KMRUFDOYDOXHV
DQG DGGUHW IW/ | XVXUH QHHGV

7KH . DGO\ &HQWDO6WDWAI\ ' RFXP HQW
DQG WH &RQUHUIDVIRQ 2 UHQWG 0 DWWU
3@Q DIP VR DGGLHW WH DUHD® FXOXLDO
KHUVDIH QHJKERWRRG @H WDQVSRWIDVIRQ

DQG HQYILRQP HQMDO FKD@IQJIHY  VKWRXIK
DQ QM LDVIAG SH/SHAYH

KDW PDNHV VKHWH GRFXP HQW  WKO
GIWIQRVIYH LV VKH SDUFISDVRY - SLRFHW VKDW
WDSHG WHP N JWRXQGHG 1Q WKH
XQGHUMDQGIQ) VKDWVKRVH Z KR @H DQG Z RN
IQ .DGN\ NQRZ IW EHW $FFRUWGIQIO
GHFAMRQV VKLRXJ KRXWVKH S@QQQJ SLRFHW
Z HH IXIGHG E\ VKH NQRZ GIGJH H SHUHQFH
DQG H SHAVDVIRQV Rl VIKH ®FDCFRP P XQW

7KH SOQUQ DUHD FRYHW D® R VKH
2 \P DQD4D DQG &DIHDAD QHJKERWKRRGV
DQG D SRMRQ Rl 5DMP SD!D 7KLV DUHD Z DV
H HYDOXDVHG GXH VR VIKH LQDELDN Rl VKH
]RQQI SOQ VR P HHWFXUHQWQHHGY DQG W/
GHMJQDVIRQ 1Q DV DQ 8 LEDQ DQG 7KILG
' HI UHH $ UFKDHR®J LFDCS WA



3UHSDUDVIRQ 3KDWH ([ MAQ) FRQGIMRQV Z HU
DQDO] HG VKH DUD® XQTXH YDOHV Z HU

UHWHDUFKHG  DQG VKH  SDUAFISDVIRC
IWDP HZRWN ZDV RUDQIHG 6VDNHKRGHY
VXFK DV  ®FDO UHMGHQW P XQFISD
UHSUAVHQUDVIYHY VKH SUYDVIH VHFVRU DQG FLYL
VRFIHW RU DQJ DURQV Z HH IGHMIIHG DX
FRP P XQIFDVIRQ FKDQOHY Z HH HWDEDKHG

$QDOVY DQG 6\ QHVY 3KDVH  $ QDOVIED
DQG i QVKHVY WXGIHV | RUP 1QJ VIKH EDMV | R
VWH  6WDWAI\ ' RFXPHQW DQG WK
&RQUHIYDVIRQ 0 DWIHU 3@Q Z HH FRQGXFVHG
' XUQ) VKLV SKDWH EWRDG SDUWAFISDVIRC
SIRFHWHV Z HH RUDQ] HG Z VK UHMGHQW
EXMOHW RZQHY YMVRWY 1*2V DY
HSHW  9DURXY HYHQW \XFK D\
FRRWGIODIRQ P HAMQIV  IRFXV  JIRXS

GMVAXWIRQV LOMUYEZ V' VXUH V DQG RQIOF
P DSSIQJ DFVIYMIHV Z HH KHG

. DG \ & HQWAU( [ HFXVIYHB XP P DUl _

' HFIMRQ O DNQJ  DQG ) HHGEDFN 7Kt
GHAMRQVRI VKH 6 WDVIHI\ ' RFXP HQADQG VK-
&RQUHUYDVIRQ 2 UHQWG 0 DWHU 3@Q Z HU
GHYHRSHG FRIDERWDVIYHD Z VK WIDNHKRGHWY
" WDIWGRFXP HQW Z HH VKDUHG RQIOH SXE
P HHMIQIV Z HUH KHG VR FRGPW HHGEDFN DQC
VKH UHFHYHG VXJJHWIRQV Z HH HYDODWYC
DQG IQFRIBRIDWG IQR LHYMHG YHMRQV $
P RQVRUQ] A WP Z DV DOR HWDEQKHG \F
VUDFN VIKH SDUAFLSDVRY. SURFHW

Q - XH VKH . DG\ &HQM
&RP P XQFDVIRQ 2 1IIFH ZDV RSHQHG RC
* HOHDOS VP * %QG¥] 6 WHHW DQG D G VD
FRP P XQFDVIRQ SOWRWP  Z DV ®XQFKHG YIL
VKH ' WHAVRIDVAY Z HEMWH 7KLY SOWRLP
D@RZ HG WDN-KRGHY/ VR | RERZ SDUWIELSDVRY
SOQQQI DAVIYVIHV DQG DFVIYH® HQIDJIH IC
VKH RQIRIQ) SOQQQI SURFHW



PREPARATION
PHASE

Collecting institutional opinions
Data collection and analysis
Interviews with key stakeholders
Website work

Archival studies and research

ANALYSIS and
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SYNTHESIS PHASE

Spatial marking applications
Interviews with Muhtars
Meetings with public stakeholders
Focus group discussions
Individual interviews

Public meetings

Survey studies

Workshops

Panels

Urban exploration walks
Academic consultations
Meetings with professional
chambers

Thematic workshops

DECISION-MAKING and___|
FEEDBACK PHASE

Gathering institutional feedback
Collecting and evaluating
participation feedback and
synthesis outcomes

Revising the strategic document
Presenting the document to
focus groups and academics for
feedback

Public meetings Il

Presentation of the plan to the
municipal council
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Z RIWKRSV DQG YDURXV SDUWELSDVRU. HYHQW ,gfg & g ;—-‘W »@% KY
FRQGXFVG DV SDUVRI VKH . DG \ & HQWAU $ § g % ,

SDUFISDVRY SOQQQI SWRFHW VKH UHJ IRQY
SURUW XUEDQ DJ HQGD KDV EHHQ IGHI LHG

. H DMXH VKDWHP HUHG IQFOGH P REIONV
DQG  VWDQUSRUDVIRQ  FKD@IQIHV ~ VKH
HSDOMRQ R FRPPHFDO XV QR
UHMGHOMDODUDY  HQYLLRQP HMDODQG QRIVH
SROVIRQ VWWH ®RW Rl FXOXWO KHUDIH
VRXUWP SUHWXH GMDWWU — DQG

HOYILRQP HQVDOUWNY VIKH KRXMIQI FUMY DQG
D ®FNRI VX! | IFIHOWSXEQE VSDFHV

,QUAVSRQWH D VHUHV Rl \WUDVIAI LHV KDYH EHHQ
GHYHRSHG XQGHU VKH VIKHP HV Rl HFRQRP \
FXOXWH  VRXUWP  OMQJ  HOYILRQP HQW
FOP DWW DQG GMWW UMIHFH DQG
J RYHUQDQFHN D@VKDSHG VIKLRXJ K DQ LOFOMYH
DQG FRP SUHKHOVYH S®QQIQI DSSURDFK



$Q P SRUDQFH DQG GIVFXWIRQ | LHTXHQR
DQDOVY ZDV FRQGXFWG E\  FRRW
HHHFAIQ WKH IGHQMIHG IWXHV  7KF
DWHWP HQW IHYHDBIG VIKDW VKH | RGRZ LQJ
VRSLEV Z HHP RWSLRP [QHQWQ VKH Z HJ KWAC
GIDJWDP

¢ &XEXWDO+ IWRUFDOH HUVDJ H DQG $ UV
« 3XEQF 6 SDFHV

« 8LEDQ/ DQG8\HV

« 6DIHW DQG 6 HFXUW

¢ 5HQIDCBUFHV

« &RMERDVIRQ

« 3HGHWUDQS$ UHDV

. 30QQQ ' HAMRQV

« ' IVDWHUDQG 8 LEDQ 7UDQM RWP DVIRQ
« 3XETF 7WDQVSRUDVRQ
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YUDVHG RQ DQDOVHV | RFXV JURXS GVFXWIRQV
Z RINKRSV DQG H SHUVHYDGDVIRQY FDUIHC

RXWGXUQI VKH. DGAN \ & HWAUSDUAFSDVRU

SOQQQI SIRFHW VWHQ SURUW XLEDQ DI HQGLE
VIRSIFV KDYH EHHQ 1GHOW HG | RUVKH DUHD

7KHH IQFOXGH VKH P SDFWRI 1 WDJP HQWAC
SIRWFW Z IVKIQ DQG DURXQG VKH SOQQQ]
DUD P DMU WDQSRUDMRQ DQG  XLEDC
PREMON FKD@QUH/ \VKH [P EDDQRHC
IHDVMRQWKIS EHW HHQ FRP P HFIDO DQC
UIMGHQADO JRHV  VKH ®W Rl KIWRUE
FKDUDFVWAU DUHDV  IQUXI | LEIHQW SIRVFVIRQ Rl
HFR®JIFD@® VHOUMIYH ] RQHV UMQI  VRXUVP
SIHWXLHV  YX@HWDEIDNV VR GIVDWIHU UWNY
XIEDQ WHQHZ DO DQG JRQQI MXHV  VKH
KRXVIQJ FUMY DQG UMQJ ®QG YDOXHV DQG Vi
OFNRI DGHT XDV SXETE VSDFHV
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,P SDFWRI ) LDJP HQWG 3 LIRMIFW $ LRXQG VIKH 3 @QQLQJ $ UH
GHP RFLDR  JRYHUQDQFH  SDUMFLSDVIRC

© IMKIQ DQG DLRXQG VKH . DGAN \ & HQWU SOQQQI DUHD VHYHWDO SIRMPW QHIDVIYHO DI | HFWVKH VRFLDX
HFRQRP IF DQG VSDVIDO DEUF Rl IQFOXGIQU + D\ GDULSD! D 6VIDVIRQ ) HWIYDCBDUN 6, 43M@%eH P H . XUED&D@GHU
* IHHQ 9 D@  DQG &QFLEXUDX 0 RVTXH 7KH @FN Rl VWUDQVSDUHQWMQ RUP DVIRQ DQG SXETF GIVFXVWIRQ UHI DUGIQJ
VIKHVH SLRMFW @ IW UHVIGHQWODELDA VR HQJ DI H 1Q GHRIMRQ P DNQU DQG H HUFIVH VIKHU LI KVWR VKDSH VIKHL
@I HQYILRQP HQW

0 DIQ7WDQVSRUMVIRQ' HAMRQVDQG 8 LEDQO RELDW ,WXH\
VDQUSRUDVIRQ  EXIOVQYILRQP HQW VXWIDLQDELDV

. DGAN \ & HQWAU VHUYHV DV RQH Rl WDQEXQ@ P DNRU WDQVSRUDVIRQ KXEV + RZ HYHU VRFLDO HQYILRQP HQVIX
HFRQRP LE DQG FX@XLDOVKLL W KDYH LOWAQML IHG LOMUHVMOQ VKH DUHD EUQILQU P RELOW FKDEBIQIHV 7KH VSUHDC
R VRXUMP DQG FRP P HIAIDODPVIYMHY (QFUHDVHG YHKIE®! WDI I IE P SLRSHU SDINQI XQFRQWR@IG XVH RI
P IFLRP REIONV YHKIFBN DQG VKH RFFXSDVIRQ Rl MGHZ DOV KDYH WJQUIFDQU® UHWMFWG SHGHWDC
DFFHVMELOV

8 CEDOQFHG GHYH®RSP HOARI FRP P HIFLDODQG UHVIGHOWDDUHD\
EXIOWQYILRQP HOW &FDBGFRQRP \ DI | RUBDEGKRXMQJ

7KH H SDOMRQ Rl FRP P HIFIDOXVHV IQVR UMMGHQDO] RQHV KDV EHFRP H D NH IWXH LQ . DGO, \ & HOWAU 7Kk
FROFHQADMRQ Rl | RRG EHYHIDIH DQG HQMHWDIQP HQWYHQXHV GIMXSW QHL KERWKRRG @ H DQG VIKUHDVIAQV VK

VRFIDODQG FX@XLDOI DEUF 7KLY [P EDOQFH LOFUHDVHY QRIVH DQG HQYILRQP HYDOSRGWIRQ DQG XQGHP 1QH
QHIKERWKRRG VDIHW  Z KIB! IQUXI | LFHQWFRQWROLQ EXVIQHW TEHQMQU SURFHWHV | XUKHU H DFHLEDVIAV VIKF
SIREGP

) DIXUH VR 3 LRVHRW DARUFDCE. KDUDRVIHUS LHD\
FRQUHUMVIRQ XUEDQGHMIQ XUEDQP HP RU

. DG\ &HOMU FRQDIQV VRP H Rl ,\WDQEXQ HDUIHW DSDUP HOW EXICQIV HDWD 5 HSXETFDQ SHURC
WUKRUHY DQG YDURXV DUFKDHR®J IEDOUHP DIV 2 YHUMP H P DQ Rl VKHVH KDYH GHVURIDVAG RU EHHC
GDP DJHG E\ LQFRP SDVIEGI GHYHBSP HOQW 7KH DUD GHMIJQDWAG DV DQ 8LEDQ DQG 7KIWG' HIUH
$ UFKDHR®J LFDOB IWH | DFHV VHURXY FRQVHUYDVIRQ FKDEBIQI HY DQG HTXILHY SOQQIQI WDV IHY VKDWEDDQRH
SUHVHIYDVIRQ DQG VXWDIQDE®! XVH

3REGP V5 HDVHG VIR VIKH 1Q 3 IRWPVIRQRI ( FR®J LED@ 6 HQUVIYH $ U-D\
HR®J\  QDVKIDBIQYLLRQP HOW VXWDIQDEIOW  HOHUI\

" HQWH XUEDQ] DVIRQ 1Q . DGAN, \ & HQWHU KDV LHGXFHG J UHHQ VSDFH DQG LQFUHDVHG WD | IF FRQIHWIRQ BDGIQ)
VR XLEDQ KHDWIMDQG H | HFAW DQG KL KHU FDUERQ HP MRQV * LRZ 1Q) XVHU GHOMW KDV IQUHOML IHG Z DWW
JHOHDVIRQ QRIVH DQG SROXVIRQ 2 XVEDVIAG LQ LDWUKFVKUH DQG P SHIP HDE®! VXU DFHV @ WH | HPVIYH Z DWW
P DQDJ HP HQWDQG WDIQZ DVIAUUHXVH Z KI® LHQHZ DE®I HQHUI\ VRXUFHV LHP DIQ XQGHXI HG
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5MQ] 7TRXUMP 3 IHWXU

VRXUWP  GFDOFRQRP \  YIMVRU

5HFHQW \ HDU/ KDYH VHHQ D WDSIG IQFUDWH 1Q FDI«V UHWDXWDQW EDW/ DQG HWAWDIQP HOW YHQXHV
WDQVRWP 1QJ . DGA \ &HMAULQVR D P DNRUDWUDPVIRQ 7KH UMQI QXP EHURI Z HHNHQG YIMVRUDY KDV ®1G VB
IXUKHU FRP P HFIDO HSDOMRQ DQG VKH VSUHDG R \KRUWWP WHODE 7KV VRXUWP GUYHC
FRP P HUFIDQ DVIRQ KDV 1Q @WG KRXMQI SUFHV GIVSOFHG UHMGHQW DQG DFFHBADVG VKH SK\ IFDODQX
VRFIDOADOV RUP DVIRQRI QHLI KERIKRRGV

9 XQHDELDN VR' IVDWIHUS [N\
GMDWHU UMIHQFH  HDWKTXDNH - WXQDP

7KH DI EXICHQI WRFN 1Q . DGAN, \ & HOWAUP DNHV VIKH DUHD YX@HUWDE®! VIR HDUKTXDNH UMV 6P DA@SDUFH
M] HV DQG | ICDQFIDOFRQWIDIQW SIRBRQJ XUEDQ LHQHZ DOSIRFHWHY ,Q DGGIMRQ VKH FRDWIDO] RQH | DFH\
WXQDP L VKUHDW ([ MAQU DWHP E® DUDV DQG HYDFXDVIRQ LRXVEV VXITHU [LRP  LQI IDWUKFVWKH DQC
RZ QHUKIS IWXHV Z KIB! RQ WUHAWSDINQ) RIVIHQ EGFNV HYDFXDVIRQ LRXVIV | XUWKHU IQFUHDMQI UWN GXUQU
HP HU HQFLHY

8 LEDQ5 HQHZ DADQG =RQQJ 3 REGP \
XUEDQUHQHZ DO ] RQQI SOQ\

7KH VFD®! . DGO\ &HQADOO0 DWHU' HYHERSP HQW3 @Q DSSIRYHG 1Q QR ®RQIHUP HHW FXUHQ
XUEDQ DQG FROMXPVIRQ QHHGV 5 HQHZ DOSLRMIPW RIVIHQ LHVXAMOQ VKH BW R KIWRUFDODQG XUEDQ VW VIKLH
" XH VR KL K LHGHYHBRSP HOMFRWY P DQ EXIGHQIV UHP DIQ XQFKDQIHG XQGHUIQIQ) VIKH QHHG | RUDGHLODVIG
DQG P RUH LQFO(MYH VWDQMV RLP DVIRQ P RGHY

+ RXVIQJ & UMY DQG 5 IMQJ / DQG 9 DOXH\

DI I RUBDEGKRXMQ]  YX@HDE®UJ LRXS\

( FRQRP |E DQG VSDVIDOGHYHBSP HOW 1Q. DG \ & HOWAUKDYH VLI J HUHG WIHS UHQMGQFUHDVHY DQG D J LRZ LU
KRXMQ) FUMY ( VFDOVIQJ KRXVIQI FRW KDYH | RUFHG P DQ. BRQJ VP UHVIGHOW VR ULHBRFDVW LDSIG® DOHUQ
VIKH VRFIDCSLRI 1B Rl QHJ KERIKRRGV DQG LHGXFIQU VRFLDOGLYHUAW

,QUXI | LFLHQB XEQF 6 SDFH\
DFFHWEION SXECRUHD® VDI HW

7KH DFVIYH DQG VDI H XVH Rl SXEQF VSDFHV 1Q . DG\ \ & HQWU UHP DIQV @P VMG 7KH DFFHWIEIMW Rl VTXDUH
DQG Z DVIHU LRQW VKRX@ EH P SLRYHG DQG J UHHQ DUHDV DQG DP HQMIHY VKRX@ EH LOWAT LDVIAG LOVR D FRKHMLYF
VWP 6 WHHW VKDWSURUWY, H FDUWDI | IE P DNH SHGHWUIDQ DFFHW XQVDI H DQG LQDGHTXDWA 0 RUHRYHU VKK
@ WG DFFHWELOV Rl FXEXDADQG VRADRVIYVIHY KIQGHY VKH LHYYDG DVIRQ RI VKDUHG SXETE @ H
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) XVKUH9 IMRQR)
. DG \ & HQMU

Q DGAN, \ & HOWHU Z KHWH
FX@XLDOYDXXHV DWH
SWHVHUWYHG Z KHWH D@

" WIDQEXMWHY P HHWZ WK LW/
VKRUHV DQG VTXDWHV DQG
Z KHWH GLYHUIW LV

H[ SHUHQFHG LQ

SHDFHI XO@Y1QJ VSDFHV O

7KLV GRFXP HQW SUIHVHQW QRWRQD SK\ MFDO
SOQQQ GHFIMRQV EXWDOR D KROME YIMRQ
Rl WDQV RWP DVIRQ VKDW SURUM] HV SXEQF
[QWAHW VRFIDOEHQH IW DQG TXD@W Rl @H

© KB DGGIHWMQ) . DG \@  FXUHQW
FKD@IQUHY VWKH GRFXPHQW DIPV W
WHQJWKHQ  ®Q VWP VXWDIQDEIOW

SWIRP RW VSDVIDO MWIFH WHGXFH WRFIDO
[QHTXDMHYV DQG HQKDQFH XUEDQ UHMAIHQFH W
DDQV ZIWK WH 81 6 XWIDIQDE®!
" HYHRSP HOQW* RDY 6' * V ,\WIDQEXO9 IMRQ

DQGVKH,0 0 6 WDWWIIF 3MQ

$WVKH FRH Rl VKH GRFXP HQW @HV VKH
SUQFIS®! Rl SDUAFISDVIRQ 6 WDVIAJ IHV KDYH
EHHQ GHYHRSHG VKWRXJK  Z RUNVKRSV

WKUHYV  IRFXV JWRXS P HMQIV DQG
FRQUXGDVIRQV LQYROIQJ GLYHUH VHIP HQW Rl

VRFHW  HQVXUQI ERVK VHFKQEEDOVRXQGQHW
DQG VRFIDO GUMP DR 7KLY SDWIFISDVRU

DSSIRDFK IV JIRXQGHG 1Q VKUH NH

SUQAISGN MWIFH HTXWVDE®! GMMEXVIRQ Rl

UHVRXUFHV WKW EDVHG DSSURDFK
WHFRIQ] L) DFFHW VR EDME VHUYIFHV DV D
WKW DQG VRADO UMIHQFH EXIGIQ) D
.DGN \ VKDW IV \WWWRQJ DJ DIQW SUHVHOW
QHHGV DQG | XVKUH UM\
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* XIGQ) 3UCHS®V
- XWIFH 5LJ KW DQG 5 HVIQHQFH

7TKH. DGO \ &HQAUDO6 WDWI\ ' RFEXP HOMY
EXIOV XSRQ VKUHH FRWH SUQASGNV MWIFH

WKW EDVHG ~ DSSWRDFK  DQG  VRFIDO
UHMIHQFH  7KHVH SUQFIS®N QRWRQD SLRYIGH
DQ HKIFDOI WP HZ RIN EXWDGR HP ERG\ D
P XOWGP HMRQDO SOQQQI  SHWSHAIYH E\
LOVIH) LDV VKH FRQFHSW/ RI [QMHIVHPVIRQDOWV
DQG VIKH - XVW& IW VKHRU

- XWIFH HOFRP SDWHV QRWRQD VIKH HT XIVIDE®A
GWUEXVIRQ Rl WHWRXWFHV EXW DR VKH

GIP HMRQVRI LHFRJ QVIRQ DQG SDWFISDVIRQ

7KHUWJ KW EDVHG DSSURDRK HQVXUHY DFFHW VR

IXQGDP HQMDO WKW VXFK DV KRXMQ
PREIMW HGXFDMRQ DQG D FGDQ
HQYILRQP HQW SOFQ) WKH SIRWAVIRQ Rl
YXQHDE® JWRXSV N IQFOGQI ZRP HQ
FKIGUHQ VKH HBHO SHWRQV Z IVK GVDEIMHY
DQGP LJWQWV N DWKH FHQMURI VIKH SOQQQJ
SWRFHW

7KH SUCHS®! R VRADO UIWMJIHQFH DIP V' VR
P DNH. DGAN \ QRAWRQD LHMMWIDQUWWIR GIVDWIAY
EXWDQOR DGDSVE®! VR VRFIDO HFRQRP IF DQG
FP DVIF FUMHV 7K UAMAIHOFH IV WKDSHG
VKLRXJ K 1Q IDWUXRAXUH DV Z HGDV FRP P XQW
WWKFPXWHY  VRADO QHZ RNV  DQG  ®FDO
NQRZ BIGJH 7KLV GRFXP HQW RSHIDURQD® HV
VKHWH  VWKUHH  SUQHSGN VKIRXIK  1OMU
IOMMVIRQDO  FRMERDVMRQ  KRU} RQWDO
JRYHUDDQFH DQG SDWEISDVRY P HFKDQMWP V
,QGRIQJ VR IWSLRP RVIAV VIKH GHP RFLDVI] DVIRQ
R XWEDQ GHAMRQP DNQI DQG VHHW VR
WDQURWP P XOUD\ HHG LOHTXDOAHV VIKURXI K
H SHWDWHWHG WDV IF SURUMIHV XMQJ VKH
$+3 P VKRG
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,Q RUGHUVR SLIRPWDQG HOKDQFH VIKH XQITXH
YDOHV Rl . DG\ &HWU WUDWAI IHV KDYH

EHHQ GHYHBRSHG 1Q DQP HQW Z VK VKH
8 QWAG 1 DIRQV ' HYH®RSP HQW3WRJDP P HY
6 XWDIQDE®! ' HYHBSP HQW * RD® 6' * V
SIRGXAIQ) ®FD® JWRXQGHG VROMRQV VR
XUEDQ FKDEBIQI HV

$ ZIGH BDQUH R WWDWILHV KDV EHHQ
DGRSWG N ILRP WUHQIVKHQQI VKH &FDO
HFRQRP \ DQG VRXUVP VR SIRVHPVIQI FXEXLDO
KHIVDJH DGGUHWMQI FIP DWH  FKDQIH
PDQDIIQ) GMWHWI UMWV DQG  EXITIQI

VXWDIQDE®! FVIHV  7KHVH WUDVAIIHV  DUH
FROVUWHQAZ VK VIKH6' * V SDUEXDUD VKRVH
SWRP R DIIRWDE®! DQG FODQ HQHU\

GHFHQWZ RWIN DQG HFRQRP IF JWIRZ VK J HQGHU
HTXDOV DQG UHVIGHQFH VIR GIVDWIAY/

) XWKHP RUH SDUAFISDVRY  DQG VWDQUSDUHQW
JRYHUODQFH  SWPWFHV ~ KDYH  EHHQ
HP SKDMJHG VR WUHQIVKHQ ~ ®FDO
HQI DI HP HQAWDQG | RWVHUVKH FR FUHDVIRQRI D
VKDUHG DQG VXWIDIQDE®! | XVKUH
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,00 b 6 WDV LIF 3 @Q

7KH . DG\ &HQWU 6 WDWAJ\ ' RFXP HQWLY
WWIRQI® DRIQHG ZIMK VKH WDQEXO
0 HWRSRO/DQ 0 XQFISDOV ,0 0 b
6VWDWWIF 3MQ 7KHP HV VXFK DV G.aP DM

) UHQGO &IW O QQFOMYH DQG 3 DUFISDVRRU
6RAHW O DQG  TXIVDE®! 6 HYIFH ' HoYH) O
DIH GLHAV® WHOFWG [Q VKH VSDVIDO
HOYLRQP HQDO DQG  VRFIDO  WUDVWI [HV
GHYHBSHG IRU . DG \  7KH SDUAFISDVRU
SIRFHWHV KDYH DOR FOUI IHG QRWRQD ®FDO
FKD@IQIHV EXW VWKH ,00 GHSDUWP HQW
UHVSROME®! | RUIP SGP HQAQJ VROVIRQY

7KXV VKH 6WDWAI\ ' RFXP HQW VHUHV QRW
P HHY DV D SOQQQI |WDP HZ RIN EXWDV D
SWDPWFDOJ XIGH VKDW QWA LDV VHDP GO
ZIW HIMMQ P XQFISDO SWRIWDPV DQG
HWRXUFHV 7KV IQAMWVIRQDO D@ QP HQW
HQDEGN . DG \ @ WWDWIIF JRD® VR EH
HP ELDFHG DW VKH P HWRSROVDQ BIYHO DQG
HIHFFVIYHO  VDQUWDWG  IQIR - RQ WM
IP SGP HQDVIRQ

00 00
!




8 LEDQ 6 FD®I
WIDQEXQD IMRQ

7KH ,\WDQEXO 9IMRQ 6 VUDVIAI\
' RFXP HQW GHIQHV IIYH N  DUDV Rl
FKD@IQIH |RU EXICHQI D VXWDIQDE®!I MW
DQG UHM@HQWM XVXUH | RUVKH FIW * RYHUQDQFH
DQG' HP RFWDA ( FRQRP\ DQG' HYH®RSP HQW
(FR®J\ DQG ( QVILRQP HQV 8LEDQ XLV
( QVILRQP HQWDQG ,Ql (DWUKFVKH DQG 6 RFIDO
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HODWH DQG - XWIFH 7KH . DGAN \  &HQWDO
BWDWAI\ ' REXPHOW @FDOQHV VKV
IWDP HZ RIN VKLRXJK 1LYH VKHP DWF DUDV
YDDQFHG . DG\ ( FRQRP\ . DGO\ Z WK
8 QTXH 6 ROVIRQV ( QYILRQP HQDA 6 HQVVIYH
. DG\ +LK 4XDOWV Rl /UH. DG\ DQG
,QFOMYH DQG ' HP RFLIDWF . DGO\ 7KHWH
VKHP HV VWDQVDVH VKH JXIGIQ) SUQFISGV Rl

9 IMRQ IQVR P HDVXUDE®! DQG DFVIRQDE®!
WUDVIAJ [HV DVWIKH GFDOBIYHO

7KLY WUDVI IF DO QP HQWHQDE®N VIKH VSDVIDO
I WDP HZ RWIN DQG FRWH YDOHV Rl 9 IMRQ

VR P DVUD@ H IQ . DGAN \ VKIRXJK VIDQI LE®
SIRMFW [QMYHMRQ  DUHDV DQG
JRYHUQDQFH P RGHY ,Q GRIQJ VR VKKH . DGA\ \
&HQADO 6VWDVWI\ ' RFXP HQW EUQIV VKH
ELRDGHU P HWRSROMDQ YIMRQ IQR @®&FDO
SWPFHN FRQUIEXWQ |WRP VKH JURXQG XS
VR WDQEX@ KROME WDQV RUP DVIRQ JRDY
DQG EXIGIQJ D WURQJ EUGJH EHVZ HHQ VKH
AW ®QJ WP IXXXW(H DQG W
QHJIKERWKRRG VFD®! LHDOAHV
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. DG\ \ & HOMUGWDVHI\ ' RFEXP HQW

7KH. DG \ & HQWUG6WDWAI\ ' RFXP HQAKDV
EHHQ SUHSDUHG 1Q D@ QP HQWZ IVK VKH ,0 0
b 6WDWAIIF 3@Q DV ZHD DV
.DGN\ 0 XQFSDONE & XUHQW
6 VWDVIRQ 5HSRUN DQG WKH ' MDWHU DQG
& TP DV 5 HMAIHONG WDV IF 3@Q ,0 0 & FRWH
VKHP HV N G @P DWA ) UHQGO & IW OQQFOMYH
6 RFIHW ODQG G TXIVIDE®I 6 HIYIFH ' HOYHUY ON
FRVHO FRUHVSRQG ZIMK VKH VSDVIDO

HQVILRQP HQDO DQG  VRADO \WUDVWI IHV
GHYH®RSHG VSHFLL LFDA | RU. DGAN, \

7KH GRFXP HQWLY VXSSRUMG E\ DQDOVHV RI
VRAR GHP RJWDSKIF WHQGV VHUYIEH
DFFHWEIDN DQG VSDVIDOIQHT XDOAHY Z KB
SURUM}IQ) RSHQ VSDFH TXDOW  JUHHQ
1Q (DWUXAXUH DQG GIVDWIAU UIHVIAHQFH 7KLY
IOWMEXVIRQDODQG ®RFDOFRKHIHQFH HOKDQFHV
ERVK VKH DSSTFDEIDNV Rl VIKH GRFXP HQWDQG
W FDSDFAW I|RU IQMILDDWG FLRW
IQAMMXVRQDAP SDFW






$ YDOHG . DN \
( FRQRP\



/ RFDQ FRQRP \

7KH 7 IDGIMRQDOYD] DDUFRQWIKVIAV VIKH P RW
IOMMYH FRP P HFADO DUD 1Q . DGAN \

&HOMU 7KH HSDOMRQ R OWH FD®I
HOWASUVHY KDV P DGH MWMQFUHDMQI ® Gl | LEXQV
IRU WP D@ EXVOHAWHY VR VXWDIQ VKHU
RSHIDVRQV : WKIQ VKH VHUYIFH VHRVRU | LYH
P DIQ FDWRUHV WDQG RXW UHVIDLO VWDGH
RIIIFHV DSSDUHO DQG W VBN |RRG DQG

VHUYIFH DQG EDUY DQG HQVHMDLOP HQWYHQXHY
7KH SWIROHDVRQ R HQMHWDIOP HQW DQG
QIKV@H HWDEQKP HOW KDV GG VR DAXHV

VXFK DV VHFRXUW FRQFHOQV  FODQIDHW
SWREGP V UMQJ SUFHV DQG RYHUFLRZ GIQJ
7KH  XQFROWR®G RYHUWDS  EHVEZ HHQ

FRP P HADO DQG UMGHMDO XwWV KDV
JWDGXD@ FDXVHG LIHMMGHQW VIR LHRFDW | LRP
VKH DUHD
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7RXUMP DQG 9 MVRW/

7KH FRQFHQAUDVIRQ Rl FX@XWDO DUBME DQG
HOWADIOP HQW DRVIVMIHV 1Q . DGO\ KDV
WQIIFDQ® IQFUDVHG VRXUWP  GHP DQG
GDGQ VR VKH VSUHDG Rl DFFRP P RGDVIRQ
IDAMHY IWLRP  5KWP  $YHOXH QR
WDGMRQDO ED] DDU DQG  UHMGHMDO DUHDV
7KLY KDV VW JHHG DSDWP HQW FRQYHURQY
DQG VKRUMHP  LHQDOSWDPVIFHY GUYIQI XS
KRXMQ) SUFHV GIVSOFQ) ®FDO UIHVGHQWV

DQG FDXMIQJ VDIHW FRQFHUQV 9 IMVRUY/ DWH
GDZQ VR . DG \ IRU BIVXIH FXOXWH DQG

DUV VSRUV VRFD@ IQJ DQG HGXFDVIRQ \ HW
VKH JWRZ IQJ QXP EHU R YIMVRW/ KDV DOR
FUDWAG FRQ @FW EHVE HHQ VRXUMW DQG VKH
@FDCFRP P XQW

o 7TKWRXIK VKLY WDV LIF VKHP H DQG IW DWRFIDVWHG SOQQQ] GHHAMRQV VKKH JRDQAY VIR FLHDVA

DQ XUEDQ HQYLLRQP HQWKDW

e ( QUXWHVIDIUDQG HTXIVDE®I HP SR\ P HOARSSRUMQVIHV

« 0 DIQDIQV D EDOQFH EHVE HHQ UMMGHMDODQG FRP P HFLDCDUHDV
¢ * HOHDVAV HFR®J IFDO VRFAIDO DQG HFRQRP IF YDOH VKURXJ K GRFDOHQVALBUVHY DQG XQITXH

DRVRL/

« 5HVSRQGV VR ViKH VSDVIDOQHHGV Rl FOOWWALHG FRP P HUFIDCDPVIYIVIHV
«  ( QFRXWDJ HV IQMHDPVIRQ EHVE HHQ UHVIGHQW DQG YIMVRY/

e 3URP RWAVH SHUHQFH RUHQVHG VRXUWP GUYHQ E\ RFDONVDNHKRGHY
e 3UHVHUYHVVKH H IMIQJ QHIKERWKRRG | DEUF DQGZ D\ Rl @H

¢ ) DYRW ®FDO/RCGVIRQV RYHUP DW VRRXUMWP

« ( P EWDFHV D FXOXWAKHUVDI H EDVHG DSSURDFK VR VRXUMP  DQG
« $GDSW VR VKH FKDQI Q) FRQGIMIRQVRI FROMP SRWDU DQG | XVXUH Z RUN HQYLLRQP HQW/



. DGO \ & HQWAU( [ HFXVIYHB XP P DU _

5 HYVDQ] LQJ
. DGAN \ &
+ IWRUF 9%D] DDL

6 VWHQU VKHQLQ)
VKH&RP P HUFID
&KDIDFVHUR

. DGIN \ &HOWAL

$ GDSVIQY
VR1HZ

RINO RGHY

( BYDVIY
. DGAN, \ & HQWALS
7RXUVP |, GHOMWV

' HIQQ
. DGO\ &HQWAU
Z WK

W5 FMGHOW D

9 MVRY/

& UHDVIQU DQG 6 XWDIQIQI DQ,QYHVRU Rl / RFDOYXMOHAH

$ GHVLJ QJ XIGHIQH Z I@EH SUHSDUHG VR SIRVPAKIWRUE EXVIOHWHYIQ . DG \ & HQWU DFFRP SDQIHG E\ DC
IQYHQVRY Rl Q) HWIDEQVKHG HWHSUVHY DQG BRFDOVXSSRUASLRI LDP V VIR HQVXUH VKHUFRQUOXIW

3HWHWYIQ 7 IDGVIRQDGE WWHHW

6 SDMDAQVHUIYHMRQV DQG &FDQJ RYHURDQFH VIRRAY DLH SLRSRVHG VIR SUIHVHUYH VIKH LlGHQVIW DQG WDGIVIRQD
HFRQRP IF DRVIYIMIHVRI . DGAN, \ & KMWRUF VWWUHHW N VXFK DV %D@NSEDU%D] DDUDQG 7 HIPDGH 6 WHHW

6 XWDLQIQJ VIKH + IMWRUE 9%D] DDUVKLRXJ K & RRSHIDVIRQ DQG 6 RGGDUW 1 HVE RUN

1 HZ JRYHUQDQFH P RGHY EUQU Q) VRI HIKHUWDGHVSHRS®! 1 * 2 V DQG VKH BFDCP XQIFLSDON DUHSIRSRHG
VXSSRUMG E\ GLI IVDOSLRP RVIRQ VRREY DQG VRIGDUW QHZ RUNV VR HQVXUH VIKH VXWIDIQDE®! YIVDOW RI . DGAN, \ 6
+ IWRUF %D] DDU

" HYHBSIQJ D/ IFHMQI 5DV DQG & HWU LFDVIRQ 6\ WHP | RUYXMQHAH\

$ VUDQVSDUHQW FUVIHUD EDVHG IFHOMQJ DQG FHUL LFDVIRQ P RGHALY SLRSRVHG VR [P SLRYH VSDVIDOKDWP RQ' DQC
DFFHWEIDN SWRP RIQJ KWK TXD@N DQG LHVSRQME® EXVIQHW SIDRFIFHV

5HVDA LI 7HFKQREJ\ DQG ( BFVWRQEY 2 UHQWAG $ UHD\

$ VXWIDLQDE®! XUEDQ GHVLI Q DSSLRDFK LV UHFRP P HQGHG VR WWDQV RIP VHFKQR®JI\  DQG HBFWRQLFV | REXVHC
FRP P HIFLIDCDU-DV VIKLRXJ K | XQFVIRQDOHQHZ DCDQG SHGHWUIDQ RUHQVAG VWDQUSRUMIDNY

$ GGLHWQJ VIKH 6 SDVIDAL HHGV Rl VKH & RVKIQJ DQG 7H Vb1 6 HFVRL

" H\VJ Q VROMIRQV VXFK DV IQVHI LDVG SHGHWAIDQ VT XDUHY DQG P SURYHG &I MV DUH SLRSRVHG VIR P HHWKH
VSDVIDCDQG | XQPVIRQDOQHHGY R VIKH GRFDCFBVIKIQ) DQG VW VB! VHRVRRU

( QVXUQJ D YDDFHG' MMEXVIRQRI ) RRG DQG 6 HUYIEH $ FYIMVIH

,QDUHDV Z KHH | RRG DQG VHUYIFH EXMIQHWHVY DUH FROFHQAUDWAG WUDWAJ IHV DUH SLRSRVHG VIR EDDQFH

FRP P HIFIDCDQG UHVIGHQVIDOXVHV VIKLRXJ K FRXUHUP DQDJ HP HQW GHWLI QDWHG ®RJ MIFV VSDFHY DQG EXVIQHW
WHWUFVIRQV

( KDQHAQJ VKH &RP SDVIEIDV RI %DV DQG (| QVAWIDLOP HOWO HOXHV Z IVK 7 KHUG6 XURXQGIQU\

6 RXQGSLRRI QI P HDVXUHV TFHMQJ UHI XOVIRQV DQG SDWIFISDVRRY J RYHURDQFH P HFKDQIVP V DUH SURSRVHG VR
P V10 DV VIKH HQYLLRQP HQVDCBUHWXUHV FDXVHG B\ HOWHWIDLOP. HQAYHOXHV 1Q KIWRUE EXIGHQI V

( WDEQKIQJ ) DIUDQG ,QFOMYH 3XEQE :  RUNVSDFH

3XEQF FR Z RINQJ VSDFHY DUH SLRSRVHG VR SLRYIGH HT XDORSSRUMKQIVIHV | RU\ RXQJ. HWHSUHQHXWY DQC
FUDVIYH LQGXWUIHY | RAHUQI FRIDERDVIRQ DQG LQQRYDVIRQ

6 VUKFVKUQU D 3 IRGXPVIRQ 2 UHQWAG / RFDQ[ FRQRP \

6 XSSRUMW HFKDQWP VI RUBRFDCELRGXFHWYY DQG DUWIVDQV DUH SLRSRVHG VIR HOFRXIWDJ H SUIRGXFIRQ EDVHC
HFRQRP IF LHDVIRQV DQG FR@ERWMRQ Z MK FLHDVIYH VHRVRDY/

" HIQQI 7RXUMP 5 HWUIFVIG = RQH

7R WHGXFH VKH SIHWXWHRI VRXUMP RQ ED] DDUDUHDV VRXUMP  LHDVIHG XVHV Z I@EH @P IWWAC
DIRXQG 5 &KW $ YHQXH DIP 1QJ VIR SUIHVHUYH VIKH KIMVRUE DQG FXOXWDA DEUF

5HIXOVQ) $ SDUP HOWE: RQYHUMRQY DQG 6 KRUN7HP 5 HQ/DG

3 LRWARVIYH WUDWAJ [HV DUH SLRSRVHG VR P IVI0 DVWA VIKH [P SDFARI VKRUMWHLP - LHQVIDGY RQ KRXMIQJ DUHDV

IQFOGIQI FROHQWHTXILHP HOW EXIGHQ) UMWMIFVIRQY DQG VSHFIDCEUHVHUYDVIRQ LXBNV | RUUHI MG
WKFVKUAY

3RP R ( [ SHUHQFH 9DVHG 7RXUMP

6 XWIDIQDE®I VRXUMP  \AWUDVIAJ LHV DUH GHYHEBSHG VR KLI K@ KW, DGAN, \ & FXOXWDAKHUYDI H DQG QHL KERWKRRC
@H HP SKDM] lQJ ®RFDCHFRQRP \ BDUWIQ) DQG H SHUHQFH

6 VWHQI VKHQALQ) , QUHDFVIRQ Z IVK ,\WIDQEX@Y 2 VIKHUS LEDQ & HQWHU

$ VRXUVP DSSURDFK LV SURSRVHG VKDWHQKDQFHV . DG, \ & HQWAU FRQQHAVIRQV Z WK RVIKHUVXE FHQWHW/RI
 WDQEXOUH GFVIQY VIKH AW & FXOXUDAGLYHIW DQG HP SKDM] LQ) RFDOYDOHY

([ SDQGIQU 3 XEQF 6 SDFHV VKDWE: RQQHPW RFD®Y DQG 9 IMVRU

7 R WUHQI VKHQ VSDVIDGKDUWP RQ\ EHVIZ HHQ UHMGHQW DQG YIMVRWY VIKH LHGHMUI QRI SXE@F VSDRHY GHYHRSP HQY
Rl 1Q RWP DVIRQWV WHP V DQG FLHDVIRQ Rl VKDUHG XVH VFHQDURY DUH SLIRSRVHG

$

$ +

$+ %+

,0 0 ' HSDUP HOARI
& XOXWDOH HUIVIDIH

,00 ' HSDUP HORI
& XOXWDOH HIVDI H

00 ' WHVRIDWRI
6 VUDVIAU\
" HYHB®SP HQW

,00 ' HSDUP HRI
0 XQFISDOB RTFH

,0 0 ' HSDUP HOWRI
6 XUrH DQG 3 LRMFW

,0 0 ' HSDUP HOARI
6 XUrH DQG 3 LRMFW

,00 ' HSDUP HOWRI
5 HFRQWUXPVIRQ DQG
8 LEDQ 3 DQQQY

" HSWRI 0 XQIFISDCBRIFH ' HSWRI 5 HFRQWIXPVIRQ DQG 8 LEDX
30QQQ ' WRI $I1LIDVAV&RRUGEIODVRQ ' U Rl 6 VUDVIAI\
" HYH®SP HQW. DGAN \ 0 XQFLSDOW

" HSWRI 5 HFRQWUXPVIRQ DQG 8 LEDQ 3 MQQQI ' HSWRI 0 XQIFISDO
3RIFH ' IURI 3DUNDQG* DUBHQV ' WURI 7 IDQVSRWIDVIRQ 3 DQQQ)
. DGO\ 0 XQFISDOW \WDQEXCB @QAQ) $IHQR ,3$

" HSWRI &XEXWDOF HIVDIH ' HSWRI ,Ql RUP DURQ 7THFKQR®JILHV ' URI
$111IDVAV & RRUGIODVIRQ ' IURI : RP HQDQG) DP L® $11DIWY . DG \
0 XQFISDOV ,\WDQEXCB ®QQQ) $IHOR ,3$

" HSWR! ( QYILRQP HQDGBLIRVFVIRQ ' HYHERSP HOW' U RI 6 WDVIAJ\
" HYH®SP HQW' WURI : RP HQDQG) DP I® $11DILV . DG \

0 XQFSDOV ,\WDQEXGB ®QQQJ $JHR 3%

" HSWRI ( DUWKTXDNH5MNO DQDJI HP HOWDQG 8 LEDQ P SLRYHP HQY
" HSWRI 7WDQVSRUMMRQ ' HSWRI 5 HFRQWIXFVIRQ DQG 8 LEDQ
3MQQQ . DG \ 0 XQFISDON ,\WDQEXCB DQQQ $IHR 3%

" HSWRI 7DQVSRUWIMRQ ' HSWRI 5 HFRQWUKFVIRQ DQG 8 LEDQ
3MQUQ ' HSWRI ( QVILRQP HQVDCBLRFVIRQ ' HYH®&SP HQY
. DG \ 0 XQFISDOV ,\WDQEXCB @QQQ) $IHR ,3$

" HSWRI 0 XQIFISDCBRIFH ' HSWRI 7 WDQUSRWIDMVIRQ ' HSWRI
,Q RWP DVIRQ 7HFKQRBJILHV ' HSWRI ( QYLLRQP HQVIDCB LRVHFVIRQ
" HYHBSP HQW. DG \ 0 XQIFISDOW ,\WIDQEXCB ®QQAQ $JHOA ,3$

§06 DUYH HAULAQ | HSWR O XQISDEBRIFH ' HSWRI &XOXDO HUVDIH * HSWRI

" DILHVLYD! NDQ@GRG

,00 ' HSDUP HOWRI
5 HFRQWUKPVIRQ
DQG 8 LEDQ 3 QA
00 ' IWHFVRIDWMRI
6 VUDVIAU\

" HYHBSP HQW

,0 0 ' HSDUP HOARI
& XOXWDOH HUIVIDIH

,00 ' HSDUP HRI
5 HFRQWUXPVIRQ DQG
8 LEDQ 3 DQQQ

,00 " WHAVRWDWARI
7RXUWP

00 ' IWHFVRDWMRI
6 VUDVIAU\
" HYHBSP HQW

,0 0 ' HSDUP HOARI
6 XUrH DQG 3 LRMFW

( QYILRQP HQYDGB LIRVHAVIRQ ' HYHBRSP HQW' IURI : RP HQDQG
) DP IO $11DWY . DG \ 0 XQFISDOV ,\WDQEXCB DQQQI $JHQR ,3%

" HSWRI &XOXWDOF HIVDIH * HSWRI ,Q RUP DIRQ 7HFKQR®ILHV * WU RI
<RXVK DQG6SRUV ' WU RI $11LIDVAV &RRUGBICDVIRQ * IURI : RP HQ DX
)DP 1O $11DWV ' U R 6 WD\ ' HYHBRSP HOW

" HSWRI ,Ql RWP DVIRQ 7THFKQR®JIIHV ' WU RI $11 LCDVAV
&RRUGIQDVIRQ' IURI : RP HQDQG) DP I® $11DILY . DGA\, \
0 XQIFISDOW ,\WIDQEXCB ®QQQ $JHR ,3$

" HSWRI 0 XQIFISDCBRIFH ' HSWRI ( QYILRQP HQVIDCB LRHFVIRQ
" HYHBSP HQW' WU RI 7RXUMP . DG\ \ 0 XQIFISDOW ,\WIDQEXC
30QQQI $IHPR ,3$ \WDQEXOTRXUWP 3 DWRLP

" HSWRI 0 XQIFISDCBRIFH ' HSWRI & XOXWDOF HUVDIH * IU Rl 7RXUMP
. DGO\ 0 XQFISDOW ,\WDQEXCB @QQQ) $JHQA ,3$  /HIDO
&RXQHBRL/

' HSWRI ,QRUP DIRQ 7HFKQREJLHV ' LU Rl 6 WDWHI\ ' HYH®SP HQW

" WUR $111IDVAV & RRUGIQDVIRQ ' HSWRI &XOXWH ' WU RI

( QVILRQP HQDCB LRWFVIRQ . DG\ \ 0 XQIFISDON , WIDQEXCB DQQQ
$IHR 3%

" HSWRI & XOXIDO HIVDIH ' HSWRI ,Q RUP DVIRQ 7HFKQRBJLHV ' LU R
7RXWWP ' IURI 7WDQVSRUDVIRQ3MQQQ) ' WU R $11ADWY
&RRWGEIQDVIRQ . DGN, \ 0 XQFISDON ,\WDQEXCB ®QQQJ $JHQR ,3$

" HSWRI &XOXWDOF HIVDIH * HSWRI 3DUNVDQG* DUGHQV * HSWRI
0 XQEFISDBRIFH ' WU Rl 6VUDVAI\ * HYHBRSP HOW' HSWRI
,QRP DVIRQ 7HFKQRBJIHY * WU Rl 7RXUVP . DG\, \ 0 XQELSDOW



% . DG \ Z VK8 QTXH
6 ROMRQV



8 LEDQO HP RU DQG ,GHQWW

. DG\ &HQMU IV RQH Rl ,\WDQEX@ RGHW
VHWEP HOWV KIWRUFD® \VHWYIQ) DV D P DNRU
FHOMU R WDGH DQG UHMGHMDO @H W
KIMRY GDVWAV EDFN VR VKH 3 KRHQIFIDQ WDGH
FR®Q Rl +DWKDGRQ |RXQGHG DIRXQG

% DQG FROADXHG VKWRXIK VKH HDV RI
. KDOHGRQ WKH 5RPDQ (P SWLH DQG VKH
2 WRP DQ SHURG 7KH VK FHQ/XU P DUNHG D
QHZ SKDW R GHYHBSP HQW ZIK VKH
FROMXFVIRQ R 6HIP LH  %DUDFNV
+D\GDWSD!D 0 /DU +RVSIWVIDO WYDP \KIS
RSHIDURQV DQG VKH DI D\ M\ WHP . DGAN, \
EHFDP H DQ RIILFIDO GMMFW 1Q DQG
H SDQGHG WSIGO GXUQ) VKH 5HSXETFDQ
SHURG 7RGD\ W FX@XWDOKHUVDI H EXICHQI V
FRQWMUYDVIRQ DUHDV DQG HDWDD VK FHQUXU
DUFKIVRVXIWDO KHUVIDJH GHIIQH W XQITXH
IGHQMWV 7KV GUDR OUWHD WKDSHG E\
2 WRP DQ DQG 5HSXETDQ HD DUFKIVHRVH
KDV EHHQ | XWKHU HQUFKHG E\ FRQWP SRWDU

DUANDQG FXOXWDCBLRGXFIRQY

. DGAN \ &HOWAU( [ HFXVIYH6XP P DU

&XOXUHDQG $ UV

.DGN \ &HQMU KDV UHFHQW® EHFRPH D
YIELDQWKXE Rl FX@XWDODQG DWIMIE DRVIMW
SDUEXDW Z VKIQ VIKH QHJIKERWKRRGV Rl
2 P DQD4D DQG &DIHWDAD $FFRWGEIQI VR VKH
, WDQEXQ( QYILRQP HQVDAD DWIHU3 @Q

.DGN\ ZDV GHMIJQDWG DV D FXGOXWH
RUHQMG VRXUMP DUHD +RZHYHU WDSIG
FRP P HUFIDO GHYH®SP HQW KDV FDXVHG DQ

P EDOQFH  EHEZ HHQ  UMGHOMDO DQG
FRP P HFIDO X\WW DV ZHD DV VHMRQV

EHVEZ. HHQ RFDOHMGHQW DQG YIMVRW/

' XH VR VWH WDQVRWP DURQ Rl %H RAX
PDQ  FXOXWO SWRGXFHY DQG DXGIHQFHV
KDYH (HRFDWG VR . DGO \  LQFUDMQI W/
FX@XWDO SWRP IOHFH DQG YIMVRU WDI | IF

KB VKV JWRZIQ) DWUDFIRQ UH BFW
.DGN\® FXGXWDO YWMDOW W DOR
XQGHIFRUHAV VKH QHHG VR WUHQI VKHQ RVKHU
GMMPWFHOWAY, VIR EDDQFH VIKH FIW & FXOXLDO
HFRVL WP

TKWIRXIK VKLY WIDVAH] IF VKHP H DQG LHDWHG SOQQQJ GHFMRQV VKH | R@RZ 1IQJ JRDY KDYH EHHC

HWDEQKHG

« 7R SUHVHUYH DQG HQKDQFH . DG\, \ & KIMRUFDAGHMV DQG FXGXDCKHUVDI H
« 7RIP SIRYHVKH TXDOW DFFHWIELOV DQG XVDELDV Rl SXEQF VSDFHV

« 7R P DNH FX@XUDODQG VRFDOT H DFFHWIE®! VIR DD

« 7R P DIQDIQVKH EDDQFH Z WKIQ VIKH FXOXUDCHFRV WP

7R VXSSRUMFXEXDADQG DUME LOMVKVIRQY DQG
o 7R HQFRXWDJ H VKH LOMAI LDVIRQ Rl DUADQG FX@XUDOSLRGXPVIRQ IQVR SXETE @ H




. DGO \ &HQWAU( [ HFXVIYHBXP P DU _

3UHVHINQ
. DG\ \ &, GHQAWV
E\ ( P EDAQ ,\W
" WIQPWB LEDQ
& KDUDFVHU

3 URVHPVIKY 8 LEDC

0 HP RU 7KWRXJK

& RAIDERWDVIRQ DX
3 DUWAFISDVIRQ

( QUXUQJ D ¥DDQFHC
DQG + ROMF
& XOXWDOH XE | RU
. DGAN, \

6 XSSRUAY

. DG, \ & & X@XUX

( FRA WP 7KLRXJ K
&RMERIDVIRQ

%

%

%

%

%

%

3UHSDIDVIRQRI VKH. DGAN \ & HQWUS LEDQ' HVLIQ* XIGH

$ FRP SUIHKHOUYHS8 LEDQ' HVJQ* XIGH Z LEH GHYHBRSHG VKURXJ K SDUFISDVRY P VKRGV VR
GH LOH DURKIVIEFVXDCDQG FROVHUYDVIRQ SUQFLSGN VIDLERUHG VR . DGAN, \ & GLYHUH XLEDQ
FKDUDFVHUDU-DV

6 DI HIXDUGIQJ . DGAN \ & 6 SDVDQGHOMW DQG 8 LEDQO HP RU

7KHWUDVIHI\ DIP VVR SUIHVHUYH . DGAN \ & HQWAUY DUFKIVHRIDCDQG FXOXDAKHUDI H E\

P DIQMDIQQ) VKH EDDQFH EHVEZ HHQ UHMGHQUDADQG FRP P HUFIDQ RQHV SURVIHFVIQU UHI IMVAUHC
EXICEQIV VXWDIQQ) GMAQPVIYH DUFKIVIHRVXUDA HDVKUHV DQG SURP RVIQJ VIKH FIW & FREFVIYH
P HP RU VKURXJ K GLI VDCKHUVIDI H SOWRLP V

" RFXP HQUDVIRQ DQG 3 IRVFVIRQ Rl & XOXUDOH HUVIDI H $ \WHW

$ Q XSCDVHG LQYHQ/RY Rl FXGXIDCKHUVDI H DWHW Z LQEH SUHSDUHG | RERZ HG E\ VKH

UHJ DMUDVIRQ DQG SLRWFVIRQ Rl VIKHVH WUXFVKUHY 5 FMUEVIRQV RQ FROWUXFVIRQ DQG SDINQY
IQMYHOMRQV Z LQEH IQAURGXFHG DRQ) Z WK FRQVHUYDVIRQ RUHQVMG SOQQQ) J XIGHIOHY
,Q 6 VX 3UHVHIYDVIRQRI $ UFKDHR®J LFDOF HIVDI +

$ UFKDHR®J IFDA IQGIQIVZ IVKIQ . DGAN \ Z L@EH GRFXP HOWAG SUHVHUYHG 1Q SOFH DQC
LI LDVHG LOVR SXETF @ H VKURXI K RQ VIVIH H KIEIVIRQV DQG LOMASUAMIYH XUEDQ GHWJ C
DSSURDFKHV

YDOQFHG' HYHBRSP HOARI . DGAN \ DV D & XOXLDOH XE

7R WUHQIVKHQ . DGO\, \ & SRUMRQ DV D GDGIQI FHQWUI RUFXOXUH DQG VIKH DUV FRRSHIDVIRQ
EDVHG WUDVIAJ IHV Z LOEH GHYHRSHG 1Q FRRUIGIQDVIRQ Z IVK QHLI KERUQJ GMMIFW Z IVKIQ
 WIDQEX@Y €& XOXIDO7 UDQI &1 O

,QFUHDMQJ VKH 9 IMELDN Rl & XOXWDADAQG $ WIME 9 HOXH\

& XOXWDOYHQXHV Z IQEH SIRP RWAG VKURXJIK [P SLRYHG Z D\ | LOGIQI M WP V' GLJ WVIDCFXOXLDO
P DSV DQG VKHP DVIF FXOXUIDARXVAV VKDWKLI K@ KW, DGAN, \ & UFK DWIRME DQG DUFKIVHRVKLD
KHUWDI H

& UHDVIQJ 6 KDWHG 6 SDFHV | RU& XOXDDQG & LHDVIYH 3 LRGXFHU

1 HZ SXE@F VSDFHV Z IQEH GHWLI QHG VIR VXSSRUNMFXOXWDCDQG FUHDVIYH SIDFVIMRQHLY E\
SWIRYIGIQJ IHKHDU/DOSHU RWP DQFH H KIEIMIRQ DQG WRUDJI H | DFIOIHY & HIDIQ NH

IQHVHPVIRQV Z I@EH WDQM RUP HG IQVIR RSHQ SHU RUP DQFH DQG HYHOWDU-DV
6 WHQI VKHQLQ) & XOXUDQQWIKVIRQV DQG 3 DUAFLSDVRY 0 HFKDQMP \

& RADERWDVIYH LOMDVIYHV VXFK DV 1 HI KERIKRRG & XOXUH' D\ V FXOXUDCFRRUGIODVIRQ

QHVEZ RUNV DQG VKDUHG FX@XUDCFDGIQGEDLY Z LGEH HWIDEQVKHG VIR | RWHUMARQI HUFRQOHAVIRQ)
EHVZ HHQ FXOXDAQWINKVIRQY DQG GRFDCFRP P XQVIHY

$ +

00 ' HSDUP HMRI
5 HFRQWUXPVIRQ DQG
8 LEDQ 3 DQQQ

,00 ' HSDWP HOWRI
& XEXUDOF HIVDI H

,00 ' WHAVRWDWARI
& XOXWDOH HUVIDIH

,00 ' HSDUP HOARI
& XOXWDOH HIVIDIH

,00 ' HSDUP HOARI
& XOXWDCH HIVIDIH

,00 ' HSDUP HRI
& XOXUH

,00 ' HSDUP HOARI
& XOXH

,00 ' HSDUP HOARI
& XOXH

" HSWRI & XOXWDOF HIWVDIH ' HSWRI 6 XUrH DQG 3 IRMFW ' IU RI 6 WDWAJ\
" HYH®SP HQW. DG\ \ 0 XQHFSDON ,\WIDQEXCB ®QQQI $JHOR 3%

" HSWRI 5 HFRQMXPIRQ DQG 8 LEDQ 3 MQQQ ' HSWRI 6 XUrH DQG 3 IRMFW
" WURI 7RXUMP ' HSWR!I ,Q RUP DIRQ 7HFKQR®IIHY . DG\ \ 0 XQFLSDAW
B$ &KDP EHURI $ UFKIWWFWRI 7XUINH 70 0 2 %

" HSWRI 5 HFRQWUXPVIRQ DQG 8 LEDQ3MQAQU ' HSWRI 6 XUrH DQG 3 LRWIFW

. DGO \ 0 XQFISDOV 8% VK 5HJIRQDO/RDUG | RUVKH & RQVHIYDVIRQRI
&XOXWDCH HIVIDIH

" HSWRI 5 HFROWUXFVIRQ DQG 8 LEDQ3MQAIQJ ' HSWRI 6 XUrH DQG 3 LRWFW
. DGO \ 0 XQFISDOW B8$ VK 5HJIRQDO/RDUG | RUVKH & RVHIYDVIRQRI
&XTXWDOF HIVDIH ' WRI / IEWDUHY 0 XVHXP V * HQHDO ILHFVRUIDVIA R
&XOXWDOF HIVDIHDQG 0 XVHXP V 0 LMW Rl & XOXUH DQG 7RXUMP

" WR 6VUDWAJ\ ' HYHRSP HOW' IURI 7RXUMP ' IURI 7 ' WU Rl &XOXWDO
$WHW I LIRMWFW ' IU Rl $11LIDVAV & RRUGIODVIRQ . DGA\ \ 0 XQIFISDOV 8%
JWDQEXOTRXUMWP 3SOWRWP 73\ WIDQEXCE XOXWIH&R

" IWURI 6WDVHI\ ' HYHBSP HOW' WRI 7RXUMP ' WURI,7 ' W Rl &XOXWD
$WHW3IRWFW ' LU Rl 3DUNVDQG* DUBHQV . DGAN \ 0 XQFISDOW 8%
WDQEXCE XOXUH&R

" WWRI 3DINVDQG* DWGHQV ' IU RI 6 XUrH\ DQG3WIRWMFW ' LU RI 6 WDWAJ\
" HYH®SP HQW' HSWRI 0 XQFISDGBRIFH ' WU Rl 7RXUMP . DGO, \
0 XQFSDQV ,\WDQEXGB ®QQQI $JHOR ,3%

" IWURI 6VUDVAI\ * HYHBSP HOQW' WU Rl 1 RQ* RYHP HQDCQ2 U DQY} DVIRQV
$1IDWY ' WR $111IDWAV&RRWGIODVRQ ' IWHFVRWDWARI © RP HQDQG) DP I
$11DIWY . DGAN \ 0 XQFSDOW ,\WDQEXCBDQQQI $JHQR ,3$



& ( QVIUIRQP HQ/D@
6 HOWVIYH. DG \



" WVDWHUDQG 5 IMNV

$FFRWGIQI VR VKH \WIDQEXO 0 HWRSROVDQ
0 XQFISDOW ' IVDWIHUE RRUGIQDVIRQ & HQWAU D
.DGN\ ' MUWFW (DUKTXDNH  /RW
(WIPDURQ 5HSRUN D  SRVAQIDO

P DJQWXGH HDWKTXDNH FRX@ UHVXOV 1Q
EXICGQIVZ MK YH) VHYHHGDP DJH ~ Z WK

VHYHUH Z WK P RGHDW DQG Z WK
VWKW GDPDJH ZIKIQ .DGN\ &HMWU
$SSUWR] [P DVIHO KRXVHKRGV ~ DWH

H SHAWG VR WHTXILH WP SRWDU \VKHOWU ,Q
DGGMRQ WQ GHMIQDVWG DWHP E® DUHDV
@FDWG DFLRW &DIHDAD 2 P DQDaD DQG
5DVP SD!D QHJKERWKRRGV DWH IQ QHHG R
WUXPVXDOIP SLRYHP HQW 610FH QHDUD

R EXICQIV IQ VKH DUD Z HH FROWUKFWG

EH RWH . DG\ & HQWUUHP DIQV KLI KO
YXQHDE®! 7KH GMUIFAWDAR | DFHV D WXCQDP L
UW Z WK Rl W VRVIDODUHD 1GHQW LHG

DVH SRVXUH SLIRQH] RQHV

1 XP EHURI %XL@GIQIV

& ROMKFWG ¥H RUH E

. DGO \ &HQWAU( [ HEXVIYHB XP P DUl _
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